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A computer implemented method for providing an integrated display of price and 
volume era market traded security comprising the steps of: 

a. receiving trading data of said security comprising price, time, and size of 
individual trades, and 

b. having a set of consecutive time intervals and a set of preselected price brackets, 

and 

c. computing a volume per price bracket for each said price bracket for each said 
time interval, each said volume per price bracket being an aggregate of said sizes of said 
trades executed at prices within the corresponding said price bracket and executed during 
the corresponding said time interval, and 

d. displaying the resulting data in a chart comprising a set of sequential price- 
volume bars, each said price-volume bar corresponding to one said time interval, and 

e. each said price-volunfe bar having graphical means for proportionately representing 
said volume per price bracket of each said price bracket, whereby trader considering said 
chart can compare trading volumes between said price brackets occurred during said time 
intervals, and therefore gain an enhanced knowledge of trading activity of said security 
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Trading indicator creating method for market traded financial instrument e.g. stock, involves applying 
mathematical algorithms to obtain scores for each evaluation volume per price bracket quantity, relative to 
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Alerting Abstract US Al 

NOVELTY - The method involves selecting evaluation volume per price bracket (VPPB) quantities, where one 
evaluation VPPB quantity corresponds to an evaluation time interval. Mathematical algorithms are applied to obtain 
scores for each VPPB quantity with respect to population subsets. A trading indicator is created when the VPPB 
quantity scores meet predetermined criteria. 

USE - Used for creating trading indicator for market-traded instrument e.g. stock, currency contract, bond, 
commodities contract, options contract and futures contract and for building improved line and price-series based 
studies. 

ADVANTAGE - The method provides traders to identify price trend changes at the earliest possible time, even 
before the actual price trend change direction and much sooner than other time-lagging tool such as moving 
averages. The method creates the indicators in real-time, thus allowing the traders to have an edge on other traders, 
to anticipate market movements and trade accordingly. 

DESCRIPTION OF DRAWINGS - The drawing shows a flowchart of a trading indicator creating method. 
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Integrated display provisioning method for transaction price and volume of market traded instruments, 
involves computing volume per price bracket total for each pre-selected price bracket for each preselected 
discrete time 
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Alerting Abstract US A 1 

NOVELTY - A volume per price bracket total is computed for each pre-selected price bracket for each pre-selected 
discrete time interval. The data is displayed using price-volume bars incorporated into a price-volume chart so as to 
compare the relative volume of transactions acquired at substantially narrow price brackets for each discrete time 
interval. 



DESCRIPTION - INDEPENDENT CLAIMS are also included for the following: 



1 . computed data processing system; and 

2. transaction price and volume graph of selected instrument traded in market. 

USE - For providing integrated display of transaction price and volume of selected market traded instruments such 
as stocks, currency contracts, bonds, commodities and futures contracts, provided on line by stock exchanges, 
electronic communication network (ECN) and multitude of financial data providers. 
ADVANTAGE - The traders are provided with trading volume information of selected instruments for each 
pre-selected substantially narrow prices brackets for each pre-selected discrete time level, that are displayed in 
graphical manner to convey a more accurate depiction of trading activity. 

DESCRIPTION OF DRAWINGS - The figure shows a flow diagram of the price-volume charge providing system. 
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VOLUME; MARKET; INSTRUMENT; COMPUTATION; PER; BRACKET; TOTAL; PRE; SELECT; 
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Alerting Abstract US A 1 

NOVELTY - A volume per price bracket total is computed for each pre-selected price bracket for each pre-selected 
discrete time interval. The data is displayed using price-volume bars incorporated into a price-volume chart so as 
to compare the relative volume of transactions acquired at substantially narrow price brackets for each discrete time 
interval. 

DESCRIPTION - INDEPENDENT CLAIMS are also included for the following: 

1 . computed data processing system; and 

2. transaction price and volume graph of selected instrument traded in market. 

USE - For providing integrated display of transaction price and volume of selected market traded instruments such 
as stocks, currency contracts, bonds, commodities and futures contracts, provided on line by stock exchanges, 
electronic communication network (ECN) and multitude of financial data providers. 

ADVANTAGE - The traders are provided with trading volume information of selected instruments for each 
pre-selected substantially narrow prices brackets for each pre-selected discrete time level, that are displayed in 
graphical manner to convey a more accurate depiction of trading activity. 

DESCRIPTION OF DRAWINGS - The figure shows a flow diagram of the price-volume charge providing system. 
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Alerting Abstract KR A 

NOVELTY - An electronic commerce method is provided to use mileage in an affiliated main office instead of cash 
by integrating mileage obtained in each affiliated shopping mall. 

DESCRIPTION - If a consumer connects to a web server of an affiliated main office, a member authentication is 
executed(S202). If the consumer is a member, the member searches a selected menu(S204). In the case that the 
selected menu is an ordering process, commodity information is displayed. In addition, if the member requests a 



purchase of a commodity, an input of a paying method and paying information is requested(S212-S218). If an 
inputted paying method is a mileage utilization, a purchase amount of money and the mileage are calculated, and the 
difference is guided(S230,S232). If paying information is inputted or a mileage is sufficient, a payment process is 
executed. If the payment is approved, a commodity order completion is displayed(S238,S240). A mileage in 
accordance with the ordered commodity is supplied and mileage information is adjusted(S246). If a searched menu 
is a mileage search, a division search is checked(S248). If a division search is selected, an affiliated main office 
mileage and each affiliated store mileage are classified and displayed(S250). If a division search is not selected, an 
integrated mileage is dispIayed(S252). 
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Alerting Abstract WO A2 

NOVELTY - The method involves creating an inputs data base. A multi-component spatial equilibrium function 
approximating an inter-regional market is refined in primary, intermediate and processed commodities. The price 
and amounts of consumption, production and trade flow of the primary, intermediate and processed commodities 
are forecast in the regions by solving the refined function under one of the forecast scenarios over an at least annual 
time period. 

If more than one forecast scenario is defined the forecasting step is repeated under each of the forecast scenarios. A 
results database is created comprising the forecasted price and amounts of consumption, production and trade flow 
of the primary and processed commodities. 

DESCRIPTION - INDEPENDENT CLAIMS are included for an apparatus for forecasting a price, an amount of 
consumption, an amount of production and an amount of trade flow, for a program storage device, for an article of 
manufacture and for a computer program product. 

USE - For forecasting prices and amounts of production, consumption and inter-regional trade of agricultural 
commodities. 

ADVANTAGE - Allows management for minimal costs and maximal profits. 

DESCRIPTION OF DRAWINGS - The figure shows a flow chart showing the methodology for forecasting 
attributes of agricultural commodities. 
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The present invention provides systems and methods for secure transaction management and electronic rights 
protection. Electronic appliances such as computers equipped in accordance with the present invention help to 
ensure that information is accessed and used only in authorized ways, and maintain the integrity, availability, and/or 
confidentiality of the information. Such electronic appliances provide a distributed virtual distribution environment 
(VDE) that may enforce a secure chain of handling and control, for example, to control and/or meter or otherwise 
monitor use of electronically stored or disseminated information. Such a virtual distribution environment may be 
used to protect rights of various participants in electronic commerce and other electronic or electronic-facilitated 
transactions. Distributed and other operating systems, environments and architectures, such as, for example, those 
using tamper-resistant hardware-based processors, may establish security at each node. These techniques may be 
used to support an all-electronic information distribution, for example, the utilizing the "electronic higher". 
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Abstract: ...do firms select a supplier for an innovative component? Three literatures speak to this question. 
Transaction cost economics focuses on the value of internalization, the literature on inter-firm relationships on 



the superior capabilities. Choosing a supplier means choosing a bundle of these characteristics - internal vs. 

external, amount of prior transactions, and capabilities - but no study has integrated all three characteristics, 
making it impossible to understand the trade-offs involved either theoretically or managerial ly. I propose and test a 

model integrating all three factors, allowing us to understand the trade-offs involved. I find that when this 

mutual recrimination by incorporating the key concerns of each literature, setting the stage for future research that 
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Abstract: ...order matching systems have emerged as an electronic alternative to traditional markets. In current 
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...delivery conditions. Price and quantity are important but represent only parts of product attributes that commodity 
traders want to take into account. This study aims to extend current automatic order matching systems by 
diversifying product dimensions. An intelligent order matching system not only maximizes the total transaction 
volume based on the price and quantity but also satisfies traders' qualitative preferences over attributes other than 
price and quantity. The intelligent order matching mechanism combines an economic model with a preference 
model to incorporate both quantitative and qualitative utility of market participants. Constraint logic programming 
is investigated as a... 
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conditions of storage space and inventory investment limitations. The aim of the paper is to explore the effect of 
relating the pricing and order sizing decisions on the optimal solution. Such a relationship, although it exists in real 
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Abstract: .^considering such factors as old and new interest rates, capital structure in terms of debt/equity ratio, 
loan amount, transaction cost, expected rate of return from the best opportunity available, expected inflation rate,, 
and possible changes in interest rates in the future. Based on the decision models, a computerized refinancing 
decision system (RDS) has been developed. The paper discusses the functions and uses of the system showing how 
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This dissertation studies the effects of technology, factor endowments, tastes, and transport costs on international 
trade and specialization. The analysis is performed using two methods: estimation and simulation, both using data... 
...OECD countries. First, the effects of technology and factor endowments on specialization, measured by industry 
shares in GDP, are jointly estimated. The methodology allows for variable capital utilization and sector-specific... 
...developed in order to account for the volume, composition, and pattern of international trade. The model 
incorporates technological, factor endowment, and transport cost differences at the industry level. An important 

feature of. regression analysis. The model is then used to identify the effects of main determinants of trade on the 

volume and composition of trade. The results show that, given current trade barriers, within-industry heterogeneity 
accounts for 93% of the volume of trade, industry-level comparative advantage accounts for 5%, while 
factor-endowment differences have a negligible effect on the volume of trade. A labor-only version of the model is 
used to study the consequences of trade... 
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...on the trade balances of three oil-exporting countries, Iran, Venezuela, and Saudi Arabia. 

An exchange rate Pass-through model is utilized to allow (1) changes in exchange rate of the dollar to affect , 
price of traded goods, and (2) changes in price to influence quantity of traded goods. Some of the major 
conclusions of the study are: (1) Changes in the effective exchange rate of the dollar pass through only partially into 

these countries' import prices. (2) While during export prices of these countries (except Saudi Arabia) to rise. 

That is, Saudi Arabia absorbs exchange rate fluctuations by pursuing an export price moderation policy to satisfy its 
revenue maximizing goal. (3) Each country's trade balance follows different adjustment patterns under the fixed and 
flexible exchange rate regimes following changes in exchange rate of the dollar. (4) Export prices of oil not only 
respond differently to the changes in exchange rate of the dollar, but, to some degree, reflect these countries' 

domestic wholesale price levels. (5 and Venezuela are primarily price maximizers, while Saudi Arabia is 

concerned more with its market share, an outcome consistent with the "absence of a unified OPEC policy" view. 
(6) Either fixed exchange rates or indexing the price of oil to major currencies can... 



15/3,K/8 (Item 1 from file: 139) Links 

Fulltext available through: Ebsco Host EJS (Electronic Journals Service) 



American Economic Association 



USPTO Full Text Retrieval Options 
EconLit 

(c) 2007 American Economic Association. All rights reserved. 
596262 

Review of: Market microstructure: Intermediaries and the theory of the firm 
Reviewer: YAVAS, ABDULLAH 

Reviewer Affiliation: Smeal College of Business, PA State U 
Journal Name: Journal of Economic Literature , 
Journal Volume & Issue: 40 1 , 
Pages: 166-68 
Publication Date: 2002 
ISSN: 0022-0515 
Document Type: Book Review 
Book Reviewed: 

Spulber, Daniel F.. Market microstructure: Intermediaries and the theory of the firm. Cambridge; New York and 
Melbourne: Cambridge University Press, 1999. (ISBN: 0-521-65025-9 cloth; 0-521-65978-7 pbk) 



TEXT: 

... introduce market microstructure and the intermediation theory of the firm. The intermediation theory offers a 
unified view of the firm by employing elements of all previous theories. It views the firm as ... ...and bid prices that 

they set (e.g., retailers, used-car dealers, and dealers in stock markets). This eliminates the need for the coincidence 

of wants in which a buyer needs for each other and bargain over the terms of the trade. Firms as intermediaries 

lower transaction costs and costs of searching and matching because they act as a central place of exchange. Since 
intermediaries handle a higher volume of transactions than individual traders, they are also able to lower risk 
through pooling and diversification. The... 
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Abstract: This paper employs an intertemporal portfolio-choice model that incorporates proportional transaction 
costs to examine two features of portfolio allocation: the domestic bias of equity holdings and the relationship 
between domestic and international turnover rates. The model implies that the rate of portfolio diversification 
decreases as the magnitude of the transaction costs increases. As costs increase, active portfolio reallocation 
decreases and is replaced by passive portfolio reallocation, which is costless and is accomplished through the 

realization of capital gains. The international turnover rate because the average holdings of the international 

asset are small, not because the volume of trading is large. 
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The international FCOJ market is an important source of income for many countries around the world. The 
international trading environment is continuously changing as the forces of free trade grow and are embraced both 
regionally and globally. The specific economic effects due to present and proposed international trade agreements 
on prices, quantities, trade flows and welfare in the international FCOJ market are analyzed in this study. Four 

trading scenarios are considered. These include removing all tariffs and world free trade, respectively. The 

results from these scenarios are compared to a Baseline Model that incorporates present and scheduled tariffs 
changes. 

A spatial-equilibrium, quadratic-programming model is used to assess... 
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...all of the oncology products will be marketed by Gensia Sicor. 

"We believe that the future of SICOR lies in the vertically 
integrated business model first established in 1997 

said Marvin Samson, president and chief executive officer. "While we value 
the time. . . 
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. . .execution relative to conventional serial trading. 

BondEdge is a comprehensive fixed income analytics system that 
combines advanced quantitative models, fixed income 
securities data, simulation tools and benchmark analysis for 
managing fixed income portfolios in a robust, option... 
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...Gent, chief executive of Vodafone, the world's largest mobile phone 
company, sees a wireless future. Klaus Esser, Mannesmann CEO, sticks 
to a more common model combining traditional fixed 

-line services with mobile phones, even though he leads Germany's biggest 
cellular firm. 
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...future as it is about dominating the European market today. 

Mr Gent sees a wireless future while Mr Esser sticks to a more 
common model combining traditional fixed- line services 
with mobile phones, even though he leads Germany's top cellular firm. 
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...with someone else. Then it wooed a start-up in B2B exchanges, again with 

a view to merger. It even suspended the shares in 

anticipation of this value -enhancing transaction. It never 

happened. The B2B business floated before Fii could get its hands on it... 
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...packaged-goods manufacturers. Reports and queries offer a better 

understanding of the product category by incorporating views 

of all sales and costs, including deductions, trade 

funds, syndicated data, inventory, and other strategic information 

sources about customers and products.. -- Host Scorecard is... 
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. . .range of product classes touching every need category of the customer 
relating to finance banking, trading, bill payment, 
investment, shopping, borrowing, thus offering an Integrated 
relationship view for the customer. 

Customer Relationship Management: The portal will enable a customer 
to have a . . . 
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...can also collect money for the download. In Japan, all music software is 
distributed in exchange for money. In fact, the memory stick 
in future models will incorporate digital copyright 

protection for music, moving images, programming and other intellectual 
property rights. 
Its a. . . 
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The merger proposal showed that at current prices the 
Australian Stock Exchange traded at a price/earnings 



multiple of 43.69 times its latest audited earnings and Swedish equities 
exchange OM. . . 
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...of 20 Times for all listed Hong Kong companies at the end of June. The 
merger proposal showed that at current prices the Australian 
Stock Exchange traded at a price/earnings multiple of 

43.69 Times its latest audited earnings and Swedish equities exchange OM... 
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...at the lowest costs in the industry. For example, the Exchange executed 
Amex and Nasdaq trades free of charge to its retail 
customers . 

"The Chicago Stock Exchange is a model for 
integrating trading technology with the human element of floor 
trading," said Terrence Hurley, CHX vice chairman... 
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ISLAMABAD : There appears to be a divergence of views on a 
unified exchange rate between the Pakistani officials 
and International Monetary Fund team. 

The Pakistanis would like to official parity to be between Rs. 49 to 

50. . . 
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...product or' process for which patent protection is sought. 574 

A trade secret is legally defined as "anything that gives a 

competitor an advantage (,edge) or head-start" that is not... is generally 

to be made in proportion to the resources each party brings to the 

table, it is highly unlikely that the STIs will, in practice, often 

relinquish more than a. . .one of the primary distinctions between the 

Bayh-Dole Act and the state-centralized innovation model for 

research and development embraced by many countries, including even Brazil. 

The state-centric model ... domestic industries ('technology opportunists'). 

It found, to the contrary, that following IPR reforms, local affiliate 

output, employment levels and capital stocks had expanded 

significantly, and that "this expansion... (led) to a ... transfers of 

product and process technology, financial, management and marketing skills, 

business practices, know-how, information, and enhanced social and 

environmental standards . 94 9 

Benefits Depend on Local SME-MNC Dynamic 

Available ... s pharmaceutical sector had become the world's sixth largest 
national market in terms of value ($10.3 billion of a total of $302 
billion) , and the leading national market within. . .Brasileiro (Petrobas) to 
be used on one of the world's largest offshore oil production 
platforms ; 104 5 previous acquisitions of power plant turbines and 
other oil and gas equipment by Petrobasl046 . . . 
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. . .sensitivity of our algorithm to both high and low demand variability. 
There are several costs incorporated in our model. For 
locating a facility at any location, there are fixed costs 
associated with a facility, investment costs for a facility, unit 
transportation costs from a facility to a customer, and unit manufacturing 
costs at a facility. The cost structure included in the model is shown in 
Table I. 

We assume that fixed costs at the potential facilities are known and are 
composed. . . 
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. . .unfilled. 

In most States, consolidation and withdrawals reduced the number of 
participating plans after startup (Table 2) . Typically, however, two 
or three plans dominated over time, accounting for a large share of 
statewide enrollment. Commercial plan participation in Medicaid managed 
care is an issue (Felt-Lisk. . . 

...sound rates (as in Oregon), and a pre-existing managed care 
infrastructure that favors an integrated model (as in 



Minnesota and Oregon, which have extensive managed care histories and which 
provide organized. . . 

...number of participants will diminish if the industry is consolidating 
(as it is now) . High fixed costs for participation (to meet 
Medicaid requirements) also encourage economies of scale and consolidation. 
This pattern. . . 
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. . .plays no role here. 
Figure 1 . 

As an example of merger prediction, consider the estimated merger 

price effects shown in Figure 1 for the Maybee Slope auction in 

Oregon in 1977 (Brannman and Froeb, 2000) . This is a plot of the 

price/share relationship . . .potential bidders in this auction. Each 

bidder's expected price ('price 1 ) and probability of winning ('share 

') is denoted by a dot. Most of the 88 bidders are far from the auction... 

...firms, the most anticompetitive merger at the auction, is computed as a 
movement along the price/share relationship defined by 
(8) . The merged entity moves from pre-merger shares of 15.2 and 
28.5% to its post-merger aggregate share of 43.8%, marked on the 
graph as the point where the arrow touches the price/share 

curve. The expected price paid by the two firms prior to the merger is $164 
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...securities like preferred stocks, income bonds, and deferred coupon 
debt, reorganized railroads substantially reduced their fixed 
financial charges. Table 4 shows the combined 

results of 57 major railroad reorganizations between 1894 and 1899. 
Together, these roads substantially reduced. . . 
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...actions via a pictorial interface. This model interpreter works in 
conjunction with an activity cycle diagram converter, a program 
generator and a visual simulator to enable seamless integration 
between the model specification and output results. The system 
allows a user or specialist to rapidly prototype a. . . 

...on the screen using modeling rules that are built into the system 
engine. Once the model logic is defined, the user can 

instantly execute an interactive visual simulation run using the pictorial 
description of the problem. The use of graphics in discrete-event 
simulation, the need for a pictorial specification method, a design 
overview of the system, the experience gained in using such a system, and 
future research work in this area are discussed. 
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...indexes, thus pointing out an output difficulty measurable in an 
objective way. 

We summarize in Table I the main advantages and limits of 
state-of-the-art models according to the set of criteria 
defined above. 

No model is completely satisfactory with respect to the criteria of 
completeness, precision, measurability, long-term orientation. . . 
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...for persistent objects. 

Integration between various component applications or subroutines has 

largely been based on fixed- integration models. By 

fixed integration we mean that the interactions between 

component modules are predetermined and inflexible. This enables the... 

...of modules. Furthermore, the integrator uses particular implementation 
approaches appropriate to the hardware and software platforms on 
which the application components are executing. Typically, this is done 
through techniques such as link loading in centralized applications or the 
use of remote procedure calls or shared databases in distributed 
applications. Modern desktop software as is Found on Macintosh or Windows 
machines ... 
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. . .modeling foundation (in technical terms, the standard metamodel) 
to release 2.0; standardize testing of models defined in 
OMG 1 s Unified 

Modeling Language (TM) (UML(TM)); and define a textual, editable form 
for UML 

models, typically expressed as graphics. Industry- specif ic Domain 
Task Forces 

will work on new standardized facilities for Software Portfolio 
Management 

(general business) ; Accounts Receivable/Accounts Payable (Finance) ; Gene 
Expression (Biotechnology) ; and Distributed Accounting (Telecommunications 
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...to the challenge of 
interoperability. It builds upon and optimizes the value of OMG's 
established 

modeling standards: Unified Modeling Language (TM) 
(UML (TM) ) ; Meta-Object 

Facility(TM) (MOF(TM)); and Common Warehouse Meta-model . . . 

...framework that frees system infrastructures to evolve in response 
to a never-ending parade of platforms, while preserving and 



leveraging 

existing investments. 

At these full -day seminars, IT decision-makers from Managers to CIOs will 
learn how: 
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. . . charges . 

(2) Defined as pro forma net income before depreciation but after 
payroll taxes on option exercises. 

(3) Supplemental provision for income taxes reflects a pro forma 
effective tax rate of... 

. . .38% for 2000. 

Yahoo ! Inc . 

Unaudited Condensed Consolidated Statements of Operations 
(in thousands, except per share amounts) 

Three Months Ended Year Ended 

December 31, December 31, 



2001 2000 2001 2000 



Net ... 

...382 

General and 

administrative 19,506 17,974 78,141 65,511 

Payroll taxes on 

option exercises 197 2,566 1,310 

14,856 

Stock compensation 

expense 989 3,708 9,096 20,898 

Amortization of 

intangibles . 18,449 7... 



.692 



812, 358 



the study, Yahoo! is also perceived as being one of the most 
revolutionary ... s U.S. commerce 

offerings including: Auctions, Classifieds, Shopping and 
Warehouse, the .new discount shopping platform. These 
enhancements bolster Yahoo i's commerce platform by providing 
consumers with easier access to multiple shopping options, 

and 

by offering Yahoo! sellers and merchants increased visibility 

for their merchandise. 
Yahoo! also' introduced. . . 

...Finance introduced Money Manager, a free set of financial 
tools and services that provides an integrated view 

of an 

individual's financial life, organizing and summarizing 
everything consumers need to know about .. . 

...their finances and net worth, analyze their spending 

habits and long-term goals, benchmark their investments 
against the market, actively manage their money with the 
ability to pay bills and move funds among financial 

accounts, 

and can even save consumers money on wireless, long-distance 
and banking. 

. . .online tax preparation and 

filing services through the Yahoo! Tax Center. 
Communi cat ions 

-- Yahoo! 1 s communication platform, including Yahoo! Messenger, 

Yahoo! Mail and Yahoo! Groups, delivered 19.1 billion messages 
in December. . . 

. . .backgrounds 

for Yahoo! Messenger conversations that appear directly in the 
instant messaging window and are shared virally among 

friends . 

Media and Information 

In November, Yahoo! launched FIFAworldcup.com, the official 
web. . . 
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Context Integration, which originally earned a reputation for excellence in 
building currency and commodity trading systems for leading Wall 
Street firms 

in the company's early years, today is... 

...health care industries, Context Integration is able to 
deliver its client solutions in a rapid fixed-time/fixed- 
price delivery model. 

Context Integration offers deep technology expertise, integrated 
business 

strategy, and creative design to clients including large Wall... 
. . . clearing 

systems, product design, marketing, regulatory expertise, and professional 
services. Soon to be a regulated commodity futures and 
options exchange, 

onExchange can enable a full array of derivatives products comprising both 
regulated and unregulated instruments that can be tailored to meet dynamic 
market requirements. onExchange ' s technology platform combines the 
most 

functional elements of conventional futures and options 

exchanges and other 

derivatives markets with innovations optimized for Internet -based 
transactions. These innovations include... 
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. . .are only responsible for 

implementing application-specific managed objects. OM2000 development tools 
generate the CORBA interface from management information 
models defined using 

GDMO.or the Unified Modeling Language (TM) (UML(TM)). Because 



OM2000 agents are 

built on a scalable framework that allows CORBA and other management 
interfaces to share the same managed object implementations, 
additional 

protocols such as SNMP, the Common Management Information Protocol... 
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...for large enterprise clients." 

Context Integration, which originally earned a reputation for excellence in 

building securities trading systems for leading Wall Street firms in 

the 

company's early years, today is... 

...health care industries, Context Integration is able to 
deliver its client solutions in a rapid fixed-time/fixed- 
price delivery model. 

Context Integration offers deep technology expertise, integrated 
business 

strategy, and creative design to clients including Scudder Kemper. . . 

...Publications, BMG Entertainment, Nickelodeon, and 
GoCargo . com. 

The Bowstreet Business Web Factory is the first platform for 
creating, scaling 

and proliferating business webs. With the Bowstreet Business Web Factory, 
companies can. . . 
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Text: 

...in Java. Multiple processes now run 
simultaneously across the separate legacy systems, returning a single 
view of 

customer information. The new composite application provides MTA 
employees 

with a unified view of multiple customer accounts through an 
intuitive Web 

interface, and includes an online shopping cart... 

...the self -describing process models. 

"MTA required a flexible solution that leveraged their existing IT 
investments and would also support a migration to a strategic 
XML-based 

architecture for new application. . . 

. . .enabled MTA to quickly deliver an end-to-end solution 
that eliminated inefficiencies and unnecessary costs, 
established a an open 

framework for new IT initiatives and most importantly elevated the level of 
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Text: 

Nobex Corporation 

announced today that it has completed a $35 million equity financing 
through a 

private placement of Series F preferred stock with a select group of 
investors. The round was led by AEA Investors of New York and consists of 
several new investors including EndPoint Late Stage Fund I, L.P. 
(New York) , 

HealthCap, and a group of Taiwan-based venture capital firms. Nobex 
will use 

the funds to expand and accelerate clinical and pre-clinical 
projects and 



business development efforts. 
Nobex also. . . 

...life science investors and to gain board members who are such 
leaders in our f ield, " stated Christopher H. Price, Ph.D., 
President and CEO 

of Nobex. "This year is clearly a breakthrough period for... 

...and funding of Nobex- innovated oral insulin products. This 
allows Nobex to use its new equity capital to focus on products in 
clinical 

and pre-clinical study, including an oral version. . . 
...second from pharmaceutical and 

biotechnology partners with whom Nobex collaborates. The strength of this 
business model combined with the proprietary technology 
platform and product 

development expertise make Nobex a company with significant growth 
potential . " 

About Nobex 
Nobex . . . 
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. . .and the ACD & PBX Systems category features 
switching systems and their inherent capabilities. Winners were 
selected 

based on criteria including: ease of integration, implementation, 
return on 

investment, system quality and customer service features. 
The awards were judged on-site at the exposition. . . 

. . .panel of independent 

call center and CRM industry experts, including. Arthur Rosenberg, 
consultant 

for The Unified View. According to Rosenberg, "eOn is 
definitely on top of 

the changing industry, taking a very realistic approach to an evolving 
market . 



The company's flexibility, including its open platform and IP 
capabilities, 

which were demonstrated at the show, will serve its customers well now and 
in 

the future . 11 

"On behalf of Call Center & CRM Solutions 2002 and Customer 
Interface 

magazine, we'd like 
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...than raw numbers. Decision- support systems are following the lead of 
popular electronic spreadsheets by integrating graphic- 
display options. Bar, line and pie charts can be 
automatically generated from selected model data with many of 
the micro-DSS packages. 

If you want to print out hard. . . 
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Abstract: MSDOS 5.0 from Microsoft Corp is a solid success. From an integrator's viewpoint, however, one 

drawback is that Microsoft did not include a sophisticated command The MSDOS 4.0 shell has been revam 

it now can run in text or graphics mode and features file and program managers and an excellent task swapper. 
MSDOS 5.0 directly supports disk partitions of up to 2Gbytes, without having to load SHARE.EXE. Version 5. 

also features a greatly improved manual and its commands respond to is greatly improved. MSDOS 5.0 will 

work well, even on Intel 8088-based microcomputers. Price for the upgrade is $99.95. 
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...next door, may not look too much, but as part of a US$20m foreign 
investment to create Ukraine's first private intergrated 

agriservice centre, it promises to address the most urgent problem facing 
agriculture in the former. . . 

...for bringing the agricultural sector to its knees, the Myronivka centre, 
promising local farmers world prices for their produce and a * 
competitive source for agricultural inputs bartered for a share of 
the season's harvest, aims to fill that gap. When the agriservice centre is 

...Kiev -Atlantic, which has launched the project. And we will pay them at 
world market prices, not 40 per cent below." A reliable buyer paying 



a decent rate for produce, coupled with access to a full range of 
inputs paid for from future output, rather than cash, is 

forecast to boost local productivity. Ukraine has imported grain this year 

...European Bank for Reconstruction and Development (EBRD), which is 
supporting the project with US$3m equity and US$3 . 9m debt financing, 
foresees "the quickly realisable potential for two to threefold increase in 
farmers' output." For foreign investors, Myronivka signals a belief 
in profit -making opportunities in Ukrainian agriculture. As... 

...and produce in Ukraine, the project has financial support from w. 
Nielson "Thor, " the German commodities trading company, a debt 
guarantee from the Dutch government and an equity stake from a group 
of recently privatised local Ukrainian farms. For the EBRD, it is... 

...enter former Soviet markets discount their seed, agrochemicals and 
machinery, and the prospect of added value on increasing volumes of 
produce, Mr Sweere is expecting a 20 to 25 per cent rate of return. 
"This is a virtuous circle. The more inputs we sell, the more outputs... 

...and sunflowers with a view to using the meals left from the processing 
for live-stock feed and the oil to be refined for human consumption. 
The potential success of the... 

...western potential agribusiness investors. Government ministers hope that 
it will reverse the local decline in output. Cautious businessmen 
see it as a vehicle for getting their products, particularly seeds, 
pesticides, tractors... 
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...but is expensive to produce. Computer ' -assisted retrieval * systems make 
microfilm retrieval easier, while computer output microfilming 
systems allow information to be offloaded from computers onto microfilm 
using COM recorders, while. . . 

...150,000 characters of digital information digital information. 
Videodisks will be widely used in the future but are currently not 
cost effective. By 1990 some 33 percent of new electromechanical 
memory will use optical disks. It... 

...associated with archival databases, electronic document storage and 



online information systems. Optical systems will be intergrated into 
wordprocessing systems to provide electronic filing cabinets for all 
documents including the images received. . . 
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Text: 

...less the product of turnover and two-way trading costs. Because alpha is 
linear in trade size but costs are typically nonlinear, many 
investment managers use portfolio optimizers that 
incorporate pretrade-cost models to avoid constructing 
portfolios that consist of large positions in illiquid small-cap 
securities . 

A. . . 
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Abstract: 

. . .prevalent models are biller-centric; that is, the billing company drives 

them. It is a consolidator model that can include several 

options for the delivery of invoices. In the payor-centric 

model, purchasers who desire to receive all invoices electronically, 

either via EDI or over the Internet, drive... 
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Abstract: 

...payment, but about the process. The more prevalent models are biller 

centric. It is a consolidator model that can include several 

options for the delivery of invoices. In a payor centric 

model, purchasers who desire to receive all invoices electronically, 

either via EDI or over the Internet, drive... 
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...follows. Section two reviews the limited existing research in the area 
of international investment and exchange rate risk. Section 
three describes the hotel investment and the model simulation 
incorporated in this analysis while section four reports the results 
of the various simulations. The final... 
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Text: 

...varying depending on the firm and circumstances. 

According to HRB President Terrance E. Putney, "Asset transactions 
are generally worth about 20% more than stock transactions 
because the amortization is deductible." CBIZ's consolidation 
model uses a combination of cash and restricted stock, with 
more than 50% stock. CBIZ uses both purchase and pooling accounting, 
depending on the . . . 
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...analysis, production planning and scheduling, resource allocation, 
evaluation of segmental performance, risk analysis, cost and price 
projections, exchange rate analysis, capacity planning, new 
venture analysis, market analysis, and new product analysis. 

A corporate planning model is an integrated business^ 

model in which marketing and production models are linked to the 

financial model. More specifically, a... 
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Abstract: 



. . .by the position of the wealth accumulated through the current account 

surpluses or deficits. This view combines the stock 

and flow concepts in the study of dynamics for the exchange 

rate and foreign assets. 

Asset markets respond sensitively to the expectations of exchange rate 
depreciation. So. . . 
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Abstract: 

The valuation model in this dissertation, based on the continuous- time 
option pricing methodology, is an integrated two- factor 
model that addresses important issues of exogenous prepayment, 
transaction costs, mortgagors 1 heterogeneity, 

path-dependence. Exogenous prepayment is modeled as a proportional hazard 
function. Heterogeneity of . . . 
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Abstract: 

. . .not known. This study uses a model extended from the Constantinides and 
Ingersoll (1984) tax- trading bond valuation 

model to specifically incorporate the effects of taxation and 
option features on corporate bond values. The model is then 
used to estimate the cost of the embedded option and. . . 
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The implications for taxation theory of a life-cycle model of 
consumption incorporating financial transactions costs 
are derived. The equity case for progressive taxation is shown to 
correspond, in a life-cycle setting, to an. . . 
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...are examined using a large sample of market prices. Empirical support 

is found for a model that incorporates the option to 

wait to develop land. The option model has explanatory power for 

predicting transactions prices over and above the intrinsic 

value. Market prices reflect a premium for the option to... 
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...results. The value of firm D is $100 and there is a .34 corporate tax 
rate. The investor purchases $40 of D's stock. Exhibit 
15 shows the balance sheet using proportionate consolidation. ( 
Exhibit 15 omitted) 

Since D has a value of $100, the levered firm A with $90... 
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...with T-bill discount yields. Evidence is presented regarding: 1. 

payoffs from exercising the quality option at delivery, 2. 

estimates from a T-bond futures pricing model that 

incorporates this option, and 3. estimates obtained from an 

exchange option pricing formula. The results indicate 

that this option is worth considerably less than reported by Kane... 
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...the model incorporates the following features: (1) sticky prices and 
rational expectations for future exchange rate changes, (2) external 
asset accumulation through current account imbalances, (3) imperfect 
substitutability among assets, and. . . 
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Abstract: 

...any type of stock distribution, as long as it is characterized by a 
nonnegative beta. Transaction costs and taxes are easily 
incorporated into the model since investors are not required 
to revise their portfolio continuously. The price that is paid for 
the generalization is that a range of values... 



